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0 Perkins Update
nFY2013 Plans and Budgets
noDESE Review/Approval Process
oSubstantially Approved Date
oEquipment Page
oSupporting Data Page (Salaries)
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0 Payment Request
oDue 15t Day of the Month
oPilot Program
oChange Effective for FY2014

noPayment Request Will Be Similar to Final
Expenditure Report (FER)
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0 Budget Revision
oDeadline of April 30

oBudgets Are Estimates—Do Not Have to
Agree Exactly to How Funds Are Spent

oMust Ensure Good Fiscal Management—
Review Frequently

nSome Budget Revisions Are Not
Necessary—10% Variance
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0 Final Expenditure Report (FER)
oDue on or Before September 30

oMust Enter Actual Expenditures—Budget
Amounts Are Shown

oMust Have a Budget Amount Before an
Expenditure Can Be Reported

010% Variance—Based on Total Budget—
Then Compares to Program Costs Subtot?}
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o Planning Side
oPlan Requirements Based on Perkins Act
oChanges for FY2014

oNew Plan Will Be Similar to Additional
Elements

oMay Be Asked to Provide Estimated
Budget Amounts and Function Codes for
Strategies in Plan A
I
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0 ePeGS Reminders
oLEA Contact - Core Data Screen 3
oFunction/Object Codes
oWeb Access
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0 Monitoring—Perkins TAVs
oNew Process for FY2013—Cohort Model
oSelection Criteria—Risk Based and Cycle
o Perkins Self-Assessment
00On-Site Reviews and Desk Reviews
oDocument Upload Through IMACS

oAreas of Review—Programmatic, Data,
and Financial e
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0 Perkins Grant
oGrant Award
noSet Asides
oSplit of Funds - Enrollment
oFormula - Secondary (Census Data)

oFormula - Postsecondary (Pell Grant
Data)

oSEQUESTRATION
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0 Other Perkins Finance Issues

o Cash Management Improvement Act (CMIA)
o Obligation/Expenditure of Perkins Funds

o0 Time and Effort Documentation
m Monthly Time Sheet
m Semi-Annual Time Certification
® Time and Effort Report
o Equipment Inventory Records
m Required Data Elements
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m Physical Inventory
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0 State Career Education Funds

oAdult/Postsecondary Salary
Reimbursement

mData Must Be Reported in MOSIS
nSecondary Salary Reimbursement
o Effectiveness Index Formula (EIF)

oNorth Central Association
Reimbursement

— | N



Career Education Finance
T

0 Perkins Financial Management
Webpage
oFinance Worksheet
o List of Allowable and Unallowable Costs
oAllocations
oTAV Information
oTime and Effort Forms
oGuidelines and Program Memorandums f_}
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QUESTIONS???



